
June 29, 2007

TO THE MEMBERS OF THE UNITED STATES HOUSE OF REPRESENTATIVES:

The undersigned members of the U.S.-Korea FTA Business Coalition write to express their
strong support for the U.S.-Korea Free Trade Agreement (FTA), which will be signed on June 30.

The U.S.-Korea FTA, with its expansive scope and strong market access guarantees and
protections, is a landmark bilateral trade agreement. Korea is already the seventh-largest U.S. export
market and sixth-largest market for U.S. agricultural exports, and it is an important growth market
for U.S. manufacturers, farmers, and service suppliers. By eliminating high tariffs and complex
regulatory barriers in the Korean market, the agreement will generate greater U.S. exports and new
growth and opportunities in the United States. Moreover, the U.S.-Korea FTA includes robust
provisions on services, transparency, copyright and trademark protections, competition, and other
rules that will protect U.S. interests and set the bar higher for future trade pacts.

Coalition members recognize the important benefits the U.S.-Korea FTA provides beyond
bilateral trade and investment with Korea. The agreement will strengthen the United States’
relationship with Korea, a close ally and important strategic partner, by deepening the two countries’
economic ties. Furthermore, the agreement will secure for U.S. businesses and farmers a
preferential position vis-à-vis the global competitors in one of Asia’s largest and most dynamic
markets. The timing of this agreement is crucial, as Korea is rapidly expanding its own network of
bilateral and multilateral trade and investment agreements through negotiations with the European
Union and other major competitors. The U.S.-Korea FTA will ensure that the United States will be
a central and guiding force in Asia’s rapid economic integration, and is not left out of the world’s
fastest-growing regional economy.

In short, the American economy and American businesses, farmers, workers, and consumers
stand to gain substantial and tangible benefits through the U.S.-Korea FTA, both in terms of new
market access in Korea and in increased competitiveness in the Northeast Asian market. The
members of the Coalition look forward to working with you to obtain passage of this historic
agreement, and then with the administration to ensure Korea’s full and faithful implementation of all
of the commitments contained in it.
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