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FOR IMMEDIATE RELEASE – Bob Reis (202) 463-5413

One Year Later:  Korea FTA Still Not Approved by U.S. Congress


On the anniversary of the June 30, 2007 signing of the U.S.-Korea Free Trade Agreement (FTA), the U.S.-Korea FTA Business Coalition called on the Congress to consider and approve the FTA expeditiously.  The U.S. International Trade Commission expects the agreement to result in a $10-12 billion rise in U.S. GDP and a $10-$11 billion increase in U.S. goods exports to Korea.  


One of the coalition’s co-chairs, Matt Niemeyer, Senior Vice President for Federal and International Government Affairs of the ACE Insurance Group, said, “We urge Congress to pass this agreement as soon as possible so that U.S. exporters can gain greater access to this important and growing market.”  


Korea is a $1 trillion market and is the United States’ seventh largest trading partner.  Within three years after the FTA goes into effect, 95 percent of the two-way trade in consumer and industrial goods will become duty free.  Nearly two-thirds of U.S. agricultural goods will become duty free immediately.  


In addition, under the agreement Korea will expand Korea’s market for U.S. services exports, introduce regulatory and customs reforms, and strengthen the protection of U.S. companies’ investments and intellectual property rights.  


The agreement with Korea provides the market access and protections that American companies need to compete effectively in today’s fast-paced, global market place.  U.S. investors, exporters and workers will remain at a disadvantage until the Congress passes the gold-standard trade agreement with Korea.   


The U.S.-Korea FTA Business Coalition is a group of over 500 companies and associations throughout the United States that strongly support early Congressional approval of the U.S.-Korea Free Trade Agreement.  The U.S.-Korea Business Council and the U.S. Chamber of Commerce serve as the coalition’s secretariat.   
