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FOR IMMEDIATE RELEASE – July 14, 2009   Contact:  Sean Connell 202-463-5986   

U.S.-Korea FTA Business Coalition Statement on Conclusion of EU-Korea FTA
WASHINGTON, D.C.—In response to the announcement that the European Union and the Korean government have successfully concluded free trade agreement negotiations, the U.S.-Korea FTA Business Coalition urged the Obama administration and Congress to expedite their review and approval of the U.S.-Korea Free Trade Agreement (FTA).


“The clock is now ticking for the administration and Congress to ensure that U.S. businesses and workers can stay competitive in Korea’s market,” said Tami Overby, Vice President for Asia at the U.S. Chamber of Commerce. “If the U.S.-Korea FTA is not in place when the Korea-EU FTA enters into effect, our global competitors will enjoy significant new market access in Korea before U.S. businesses do. This will cut us off from opportunities to create new U.S. economic growth and jobs at a time when our workers and businesses need them most.”


“We urge President Obama and Congress to outline a pathway forward for approval of the U.S.-Korea FTA at the earliest possible time,” added Selina Jackson, Vice President for International Public Affairs at UPS and a corporate co-chair of the Coalition. “The Coalition is ready and eager to work closely with the Administration and all members of Congress to ensure the successful approval and implementation of the agreement.” 

The U.S.-Korea FTA, when implemented, will provide substantial benefits to all sectors of the U.S economy. Under the agreement, almost 95 percent of all bilateral goods trade between the United States and Korea will become duty-free within three years, and virtually all remaining tariffs on goods will be eliminated in ten years. More than half of current U.S. agricultural exports to Korea will become duty-free immediately under the agreement. The U.S.-Korea FTA also eliminates significant non-tariff market access barriers in Korea to U.S. goods, services, and investment in all sectors. The U.S. International Trade Commission has estimated the reduction of tariff and tariff-rate quotas on U.S. goods through the agreement would increase U.S. GDP by $10 billion to $12 billion. 

The U.S.-Korea FTA Business Coalition is a broad-based organization of over 500 U.S. businesses and trade associations, co-chaired by Boeing, Chevron, Citi, Pfizer, and UPS, and working together to secure the approval by Congress of the U.S.-Korea FTA.  The U.S.-Korea Business Council serves as Coalition secretariat.  
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